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Greb ytipnugjw| gnigwuhop nwnunid £ wuhwuwubh, b wuhtwpht £ nununwd
wnnynuwnpnyph uwhdwunwip hwonpn dwdwuwwhwwnywdh hwdwp, www
uinynuwnpnypp hwonpn dwdwuwlwhwwnwsdh hwdwp uwhdwuynd £ hhdp
punniutiin Pwulyh Ynnihg uwhdwuynn Gpypnpnwhtu gnigwuhgp:
Gpypnpnwiht gnigwuhoh hwoyupydwu hhdp E hwunhuwunwd << YR Ynndhg
hpwwywpwyjwsd phaghlwlywu wudwughg dhusk 1 nmwph dwdybnny
(pwgwnnipjwdp gywhwuy wywunubph) ubpgpwyjwsd <L npwdny
wywunubph mnynuwnpnypubipp:

bhghywlwu wudwughg dpusl 1 tnwph dwdybnny (pwgwnniejudp
gywhwue wywunubp) ubpgpwyywd << npwdny wywunubph
unnynuwnpnyputiph yGpwpbnjw mbnGywwyniejwtu wnpnp Yupnn Gu
hwunhuwtw] << 4P yWwonnuwwu Ywiph hwdwwywwnwufuwu
hpwwwpwynwubpp' hnlyw) hndwdp’
https://www.cba.am/am/SitePages/statmonetaryfinancial.aspx: Unyu Ytiwnnid
ugywd huwnbiputitnwihu hndwu thnthnfunwp nplt wanbignie)niu Yud
htitnlwup sh Ywpnn niubitw) unyu Yeunng uwhdwujwd nnynuwnpnyph
thnthnfudwt pw:

GpYypnpnwyhu gnigwupzh thnthnjudwu wiuwpybtpu Gu jnipwpwugynip
wnwpyw thtwmpywph 1-p b ognuwnup 1-p:

PLwnpJwpp 1-h hwdwp Gpypnpnwihtu gnigwuhop hwedwpyynid £ npwbu
Uwfunpn wmwpyw hniuhuhg dpusl bwtunpn lmwpdw unjGdpbpp ubpwnju
puywsd dwdwuwwhwwnywdh hwdwp hpwwwpwlyywsd nnynuwnpnyputiph
dhohtu pywpwuwlwup: Ognuwinnuh 1-h hwdwp Gpypnpnwiht gnigwihop
hwoqwnyynud £ npwybu uwtunpn mwpyw nblynbdptiphg dhusl ndjw) tnwpyw
dwjhup Ubpwnjw) puywsd dwdwuwlwhwwnywsh hwdwp hpwwwpwyywd
wnnynuwnpnypubiph dhoht pywpwuwlywun:

Gt ytpnugjw| gnigwuhop nwnund £ wuhwuwubih, bW wuhuwppt
nwnund tnnynuwnpnyph uwhdwunwp hwonpn dwdwuwlwhwunywsdh
hwdwpn, wwyw nnynuwnpnypp hwenpn dwdwuwwhwwnjwdh hwdwp
uwhdwuynw £ hpdp punniubing Pwuyp Ynndhg uwhdwuynn Gpypnpnwiht
gniguihpp:

Bnpypnpnwht gnigwuhoh hwoywpydwu hhdp £ hwunhuwund $hghlulywt
wudwughg 366 op dwdybtiviny (Ywd wjn dwdybinp ubpwnnn) wnwug
wybjwgdwu Ywd ujwgbigdwu hpwynituph UUL nnjwpny << wnliinpwihu
pwultiph Ynndhg ubipgpwiyynn unwunwpu wjwunutiph
wnnlynuwnpnypubipp:

GpYypnpnwyhu gnigwupzp thnihnfudw wiuwpYybtpu Gu jJnipwpwugnip
wmwpyw thtwnpdwph 1-p b ognuinnuh 1-p:

Ptiwnpdwnp 1-h hwdwp Gpypnpnwihtu gnigwuhop uwhdwuynud £ npwtiu
wnujwqu nyjw| nmwnpdw hntudwnph 15-h npnigywdp (Ywd npwuhg htinn
dhusl indjw nmwpyqw hniudwpp 31-p) wnwnpwiht pwuytiph Ynndhg
hpwwwpwyjwsd hwdwwwwnwufuwu nnynuwnpnypubiph dhoht
dbdnipniup: Ognuwnnuh 1-h hwdwp Gpypnpnwiht gnigwuhop uwhdwuynud
E npwbu wnujuqu ndju tnwpyw hnyhup 15-h npngjwidp (Yud npwuhg
htwn dpusl nyjw vnwpyw hnyhup 31-p) wnbnpwihtu pwuytph Ynndhg
hpwwwpwyjwsd hwdwwwwnwufuwu nnynuwnpnypubiph dhohtu
dbdnipniup:

Lwoywplwihu npnyph hwoywpyqwsd dedniejniup Yinpwgynid £ dhusl 50
pwghuwjht Yawn (0.5%-wjhu Ybw, ophuwy' 5.50%, 6.0%, 6.5%, 7.0% ... L
wjju): Ynpwgndp Yuwwnwpynd £ huswybiv ywjdwuwagph Yupdwu wwhhu,
wjuwbu k| ywpyh gnpdnnnipjwt pupwgpnid tninynuwnpnyph pwpdpwgdwu
Ywd ujwqgbtigdwu nbiypnid:
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Cwoqwnlwiht npnyph hwoqwnplgwsd dtdnieniup Yinpwgynid k dhusl 50
pwghuwht Yaw (0.5%-wjhu Yaw, opphuwy' 5.50%, 6.0%, 6.5%, 7.0% ... L
wylu): Ynpwgnip Yuwwnwpynd £ huswbu ywydwuwagph Yupdwt ywhh,
wjuwbiu £ Jwpyh gnpdnnnigjw pupwgpnd innynuwnpnyph pwpdpwgdw
Ywd ujwqgbigdwt nbwpnid:

*CEYbph nbwpnud glluwynp wwjdwuwgph wnwybjwagnyu dwdybinp hwwuwp £ dtpghupu Jupywynpdwu wwydwuubipn uwhdwuywd
wnwybjwagnyu dwdybunp:
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